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Lindsey Systems Receives Strategic Growth Investment from First Reserve

Partnership to Support and Accelerate Lindsey’s Growth

AZUSA, CA., STAMFORD, CT. and HOUSTON, TX April 7, 2026 — Lindsey Systems (“Lindsey”) announces it
has received a majority equity investment from First Reserve, a leading private equity firm investing
across Infrastructure Solutions, Value-Added Infrastructure and Resources strategies.

Founded in 1947, Lindsey is world-wide provider of proprietary products and systems supporting the
electric grid. These include the widest range of high accuracy overhead and switchgear sensors in the
industry, high-reliability high voltage and extra high voltage transmission hardware assemblies,
Emergency Restoration System (“ERS”) structures, transmission line Dynamic Line Rating systems
(“SMARTLINE”), and early wildfire detection (“FIREBird”) solutions.

First Reserve’s investment will support Lindsey’s next phase of growth. Drawing on its experience across
utility, power, and engineered products markets, First Reserve will partner closely with Lindsey’s
leadership team to advance the Company’s strong brand, technical capabilities, and long-standing
customer relationships, while preserving the heritage and values that have defined Lindsey for more
than seven decades.

Dr. Keith Lindsey, second-generation owner, has spent more than five decades in shaping Lindsey
Systems into the highly respected organization it is today. With this investment, Dr. Lindsey will
transition to the role of Chief Technology Officer and retain a significant ownership stake in the
Company. Jack McCall, most recently Executive Vice President, will assume the role of Chief Executive
Officer and lead day-to-day operations alongside Chief Financial Officer Raymond Tsang.

Dr. Keith Lindsey said, “My family has been deeply committed to this business and its customers for
generations. First Reserve shares our long-term perspective and appreciation for the engineering
excellence and values that define Lindsey. We are excited to have them as our partner to assist in our
next chapter of growth.”

Gary Reaves, Managing Partner at First Reserve, added, “Over its 79-year history, Lindsey has earned the
trust of utilities and power infrastructure operators by consistently delivering innovative, high-
performance solutions that support grid reliability and resilience. We are excited to partner with the
Lindsey team as the company continues to expand its impact across the power industry.”
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Jack McCall, Chief Executive Officer of Lindsey, said, “I am honored to build on the foundation that Keith
and the Lindsey family have established. With First Reserve’s support, we are well positioned to
accelerate our strategic initiatives, expand our capabilities, and continue delivering the innovative
solutions on which our customers rely.”

Thomas Amburgey, Managing Director at First Reserve, added, “Lindsey has a strong platform and a
clear opportunity to scale in response to increasing demand driven by grid modernization and once-in-a-
generation load growth. We look forward to working with Jack and the broader Lindsey team to support
the Company’s continued growth.”

Lindsey is the second platform investment in FR Evolution Il, a middle-market fund First Reserve is
raising focused on Infrastructure Solutions investment opportunities. Financial terms of the transaction
were not disclosed.

For more information, see First Reserve’s press release at www.firstreserve.com/news

About First Reserve

First Reserve is a leading private equity firm investing across Infrastructure Solutions, Value-Added
Infrastructure and Resources strategies with exposure in energy, utility, and industrial markets. Founded
in 1983, First Reserve has more than 40 years of industry insight and has cultivated a differentiated
network of relationships and portfolio exposure. Since inception, First Reserve has raised over $35
billion of aggregate capital and has developed operational expertise built from over 750 transactions,
including platform investments and add-on acquisitions. Please visit www.firstreserve.com for further
information.

First Reserve Contact Information:

Erik Carlson / Madeline Jones

Joele Frank, Wilkinson Brimmer Katcher
212.355.4449
FirstReserve-JF@joelefrank.com

About Lindsey Systems

Lindsey Systems is recognized globally as an innovator in the electric power industry. As a supplier of
systems, products, and product solutions for the transmission and distribution of electricity, Lindsey
Systems enables utilities to meet the challenges of the modern-day electrical grid.

With almost 80 years of experience and a reputation as a thought leader in the industry, Lindsey
Systems’ products are known around the world for reliability and performance.

Please visit www.lindsey-usa.com for more information.




